AHHOTALIS JUCITATITAHEI

«DUHAHCOBBIE PBIHKU
JucuurnnHa «®OUHAHCOBBIE PBIHKKW» SIBIISIETCS YaCThK MPOTPAMMBI

OakanaBpuata «IOxoHOMHUKaA (00mwmii mpodunas, CYOC)» Mo HampaBiICHUIO «
38.03.01 DOxoHOMUKAY.

Hesan 1 325244 JUCUMILIMHBI

®opmupoBaHUE 3HAHUN, YMEHUM U HABBIKOB OPraHU3alUU JEHEKHBIX
IIOTOKOB MPENIPUATUS C HCIOJb30BAHUEM KPEAUTHO-ACHEKHOU CHCTEMBI H
(UHAHCOBBIX PBIHKOB. 3aJayd Kypca: - 00eCHedYuTb OCBOCHHE IOHATHUHHOIO
anmapara ; - cGOpMUPOBaTh CHUCTEMY 3HAaHUU O CTPYKTYpe, B3aMMOCBS3AX U
(GYyHKUMOHUPOBAHUM  PA3JIMYHBIX (UHAHCOBBIX PBIHKOB; - C(HOPMHPOBATH
npeacTaBiieHre 0 QYHKIUAX M POJIM YYACTHUKOB (PMHAHCOBBIX PBIHKOB; - NaTh
3HaHMS O (MHAHCOBBIX MHCTPYMEHTaX M HUX MCIOJIB30BAHMM B (PUHAHCOBOM
NEeSATEIbHOCTU MPEANpUsATUN; - BbIpadOTaTh yMEHUS M HaBBIKM B 00JacTH
MHBECTULIMOHHOM OLIEHKH (PUHAHCOBBIX MHCTPYMEHTOB C LI€JIbIO BBHIOOpA MX IS
MHBECTUPOBaHUA M (UHAHCUPOBAHUS pA3BUTUS M TeKylled JeATeIbHOCTH
IPEIPUATHSL. .

N3ydyaemblie 00beKTHI U CIUIIIHHBI

dbopmbl  neHer; (OpPMBI AMHUCCUW JIEHET; MEXaHU3Mbl HWHQIAIUN;
OpraHu3aIys ACHEe)KHOTO O0palleHus; MIaTeXHasi CucTeMa; (MHAHCOBBIE PHIHKH :
BAIOTHBIN, KPEUTHBIM, CTPAXOBOH, PHIHOK IIEHHBIX OyMmar, peIHOK JEpUBAaTHBOB;
(bUHAHCOBBIE HHCTUTYTHI: 0aHKH, CTPAXOBbIE KOMITAHUW, HHBECTHITMOHHBIE (DOH/IHI,
OupKH, PETHCTPATOPHI, JACMO3UTAPUU,PETIOZUTAPUM; YYACTHUKH  CJICJIOK:
OMUTEHTHI, HWHBECTOPHI, JUJIEPBI, OpOKEphl, yIpaBisglolIue; (UHAHCOBBIE
WHCTPYMEHTHI PhIHKA KaluTana, JICHEeKHOTO PhIHKA, MPOU3BOJIHBIC (PUHAHCOBBIE
WHCTPYMCHTHL..



O0beM 1 BUIbI yueOHOI padoThI

Pacnipenenenue
N Bcero M0 CEMeCTpaM B Hacax
Bun yueOHO# paboThI
4acoB Howmep cemectpa
5 6
1. [IpoBeaeHue yueOHBIX 3aHATUH (BKITIOYAs
MpOBe/ie-HNE TEKYIEr0 KOHTPOJIS YCIIEBAEMOCTH) 116 56 60
B (hopme:
1.1. KoHTakTHas ayquropHas paboTa, U3 HHUX:
- nexiuu (JI) 48 24 24
- nabopartopHsbie pabotsl (JIP)
- IPAKTUYECKUE 3aHATHUS, CEMUHAPDI U (WITH) 62 30 3
Npyrue BUJbI 3aHsITHI cemuHapckoro tuma (I13)
- KOHTpOJIb camocTositensHoi padoTsl (KCP) 6 2 4
- KOHTpPOJIbHAs paboTa
1.2. CamoctositenbHas padora ctyaentoB (CPC) 136 88 48
2. [IpomexxyTouHas arrecTamnus
DK3aMeH 36 36
Juddepenmpoannbiii 3a4eT 9 9
3auer
Kypcogoii mpoexT (KII)
Kypcoas pabora (KP)
OO0mas TpyTI0eMKOCTh JTUCITUTUIAHBI 288 144 144
Kparkoe conepxanue 1M CUUININHBI
O0pem
OOBeM ay TUTOPHBIX BHEAYAUTOPHBIX
HauMeHOBaHUE Pa3leI0B AUCLUILUINHEL C KPATKHM | oo o oo BEIAM B 94CaX |3aHATHI 110 BEIAM
coJiepKaHueM S
a1 | gp | m3 CPC
5-i cemecTp
Wubsiiyst 1 opraHusanus ASHS)KHOro 000poTa 6 8 22

Tema 8 BnusHue neHe)HOU IMHCCHU Ha

uH 0. CymHOCTh, (POPMBI IPOSBICHUS U
npuauHbEl HTHQIAMH. OakTOpsl HHQIALHH.
CounanbHO-?KOHOMUYECKHE IOCIIEICTBHS.
@DOopMBI 1 METOJIbI PETYJINPOBAHUS UHQIIALINY. .
Tema 9 AHTUUMHISAIMOHHAS TONMUTUKA. J{eHexXHO-
KpEAUTHBIE MHCTPYMEHTBI aHTUMH(IISALUOHHOMN
noauTHKY. [Iporao3upoBaHre HaATMYHOTO 000POTA
Tema 10 Opranu3zamus 1eHeKHOTO 000poTa
[Tnarexnas cuctema. [IpuHIATIBI OpraHU3an
neHe)KHOTO 000poTa. Opranu3aius HATHIHOTO |
6e3HanuuHoro 0O6opoTa. [loHsTHE U conmepkaHue
[1aTeXKHOM cucTeMbl. HallnoHanbHast miaTexHas
cuctema. Bupl II1aTeXHBIX CUCTEM.
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KpenuTtHas cuctema

6 0 8

22

Tema 11 HeoOXoauMOCTh M CYyIITHOCTH KpeauTa.
OyHKIMH U 3aK0HBI kKpeauta. DopMbI 1 BUBI
kpenuta. Ponb kpeauta. ['paHulibl kpeaura
Tema 12.Ccyanblii npoueHT . Cucrema
MPOLICHTHBIX CTaBOK.

Tema 13 Kpeautnas cucrema. Conepxanue,
CTPYKTYypa 1 3JIEMEHTBI KPEAUTHOM CUCTEMBI.
TUTBI KPETUTHBIX CUCTEM.

CyurHocTh U QYHKIIUH JICHET

22

Tema 1 [Ipeanocbulky NOSIBIEHUS U IPUMEHEHUS
eHer

Tema 2 CyIIHOCTHBIE CBOMCTBA JECHET.
TeopeTnueckue KOHLENIUN B OTHOLIEHUH UX
cylmHOCTH . OYHKIIMHU POJIb JEHET

Tema 3 Buabl 1 popMmbl 1eHer.

ToBapHas u MeayuTnaeckast QOpMEBI JICHET.
bymaknble neHbru U 6aHKHOTHL. KpenuTHbie
neHbpru. Buasl COBpeMeHHBIX JieHeT. Jleno3uTHbIe
IEHbIU. DJIEKTPOHHBIE IEHBIH.

JleHexxHasi cucteMa U IeHe)KHOe oOpalieHue

22

Tema 4 JleHEKHbIE CUCTEMBL.

[loHsiTHE U cOaEpKaHUE JEHEXKHONU CUCTEMBIL.
DIIEMEHTHI ICHe)KHOU cucTteMbl. Knaccudukanus
IeHeXHBIX cucTeM. JlenexHas cuctema Poccun
Tema 5.JleHeXHBII 000POT, 3aKOH JICHEKHOTO
oOpareHus.

Tema 6. I3mMepeHue 1€HEKHOM MacChl .
CtpykTypa JeHeKHOM Macchl. JIeHeKHbIe
arperatbl. OCOOCHHOCTH CTPYKTYPHI JICHSIKHOMN
Macchl Poccnn. CkopocTh 000poTa JIeHET.

Tema 7. JleHexkHad SMHUCCUSL U BBITYCK JICHET B
0060poT. OcoOeHHOCTH Oe3HATMYHOM JIEHEKHOM
sMuccuu. [loHsATHE MYIBTUIIIMKATOpa JEHEKHON
MacChl 1 MEXaHU3M €T0 JIEUCTBUSI. DMHUCCHS
HAJIMYHBIX JIEHET U 0COOEHHOCTHU €€ OpraHu3alliH.

Bsenenne

JleHbI'Y B CHCTEME SKOHOMUYECKHX OTHOIICHU.

UTOI'O no 5-my cemectpy

24 0 30

88

6-ii cemecTp

3aKiIr0ueHue

1 0 0

OcHOBHbIE HAaNPaBJICHUS pa3BUTHS (PUHAHCOBOTO
pbiaka Poccuiickoit denepannu Ha IEPUOL
2019-2021 roos




O0BeM

- O0BeM ay TUTOPHBIX BHEayJAUTOPHBIX
AUMEHOBAHHE PA3NENOB TUCIHUITMHBL C KPATKAM | 5oy 0t 1o BaniaM B 4acax |3aHATHil 10 BHIAM
cofiep’KaHueM B qacax
JIP I13 CpPC
HHCTpYMEHTBI OCHOBHBIX CETMEHTOB (DMHAHCOBOTO 8 0 12 16

NI I D

Tema 5. JIeHeXHBIH PHIHOK, €ro (GYHKIUH,
WHCTPYMEHTBI, 0COOCHHOCTH MEXaHU3Ma
(bYHKIIMOHUPOBAHUS

[lonsiTve U PyHKIMU AEHEKHOTO pbiHKA. OTInune
TEHEe)KHOTO PhIHKA OT PhIHKA KanuTana. [[puanHbl
BO3HUKHOBEHHUSI IEHE)KHOTO phIHKA. OCHOBHbIE
4epThl COBPEMEHHOIO JCHEKHOTO PBIHKA.

OTINYUTEIBHBIE YUEPTHI POCCUHCKOTO IEHEKHOTO
pbiHKa. OCHOBHBIE YYaCTHUKH 3aMaIHOTO U
[POCCHIICKOTO ICHEKHOT'O PhIHKA.

Byl MHCTPYMEHTOB JI€HEKHOTO PHIHKA:
WHCTPYMEHTBI KPEJUTHOTO PhIHKA, HHCTPYMEHTHI
pBIHKA LIEHHBIX OyMmar.

WHCTpyMEHTBI KPEUTHOTO PhIHKA: JIEHE)KHbIE
aKTHBBI; KPATKOCPOUYHBIE MEKOAHKOBCKHUE
KpPEAUTHI, EBPOJOJUIAPOBHIE IEMO3UTHI, YEKU

(MMEHHOM, Ha PEABABUTEINS, OPAECPHBIN),
aKKpEIUTHUBEI (JICHEKHBIE (TIPOCTHIE), Pe3EPBHBIC
(4aucThie), TOKYMEHTapHBIC, TOATBEPKICHHBIE,
HENOATBEPKACHHbIE, TpaHchepaldeabHbIe
(mepeBoIHBIE), PEBOJILBEPHBIE (IOCTOSTHHO
BO300HOBJISIEMBIC), (PUHAHCOBBIC («CTEHI-0ait»),
OT3BIBHBIC, 0€30T3bIBHBIE). OCHOBHBIE HEIOCTATKH
U [IPEUMYILIECTBA UHBECTULNI B aKKPEIUTHBBI.
[TprauHBI HEMOIYIIPHOCTH TAHHOTO
(bMHAHCOBOTO MHCTPYMEHTA B POCCUICKOM
MPaKTHKeE.

Onepauuu PEIIO - cornamienue o nmpogaxe
LEHHBIX OyMar ¢ 0OpaTHBIM BBIKYIIOM (0c0o0ast
(dbopMa KpeTuTOBaHUs (MHBECTUPOBAHUA)).
Bekcens. Kitaccudukanus Bexceneid. Kpurepwii -
LIEJI BBIITyCKa BeKcess. ToBapHbIe BEKCE,
(UHAHCOBBIE BEKCEIIs, IPYKECKUE BEKCEIIs,
Opon3oBble Bekcens. Kpurepwuii - Ha Koro
BBIMICHIBACTCS BEKCEIb: IPOCTON U MEPEBOTHON
Bekcenb. [IpocToii Bekcelnb (Colo —BEKCENb).
CaoiicTBa npoctoro Bekcens. Cxema BBIIUCKH U
nepeBoja rnpocroro Bexkcens. CBoicTBa MPOCTOro
Bekcenst. Manoccament. Manoccar. IHnoccaHT.
Anomx. [lepeBonnoit Bekcens (Tparra). Akuent.
Tpaccar. Tpaccant. PemutenT. bankoBckue
aKuenThl. Y4yeT 0aHKOBCKUX akuenToB. OCHOBHbBIE
MPEUMYIEeCTBA U HEJJOCTATKN MHBECTULIUH B
0aHKOBCKHE akuenTsl. Kpurepuii — no Buay
[OJTy4aeMOro JJ0X0/1a: MPOLIEHTHBIMN,
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IMCKOHTHBIN. ABaJib. ABaTMPOBAHHBIN BEKCEIIb.
bankoBckue ceprudukarel. OTinmyne
0aHKOBCKOTO JICTIO3UTHOTO cepTU(UKaTa OT
6aHKOBCKOro jaeno3uta. [IpuunHa nosBiaeHus Ha
PBIHKE JTAHHOTO (PMHAHCOBOT'O MHCTPYMEHTA.
Knaccuduxaryst 0aHKOBCKUX JEMO3UTHBIX
cepTHU(HKATOB B 3aMaHON (PUHAHCOBOI MTPAKTUKE:
HU3KOHOMMHAJIbHBIE M BHICOKOHOMHHAJIbHBIE.
Krnaccudukanms 6aHKOBCKUX cepTH(UKATOB B
poccuiickoil prHAHCOBOW MPAKTHUKE: IETIO3UTHEIC
u cOeperatenbHbie. OOpaliaeMble U
HeoOpaniaeMbie 0AaHKOBCKHE JICTIO3UTHBIC
cepTudukatbl. OCHOBHBIC HEJOCTATKU U
MPEUMYILECTBAa HMHBECTULIUN B OAaHKOBCKHE
IeNIO3UTHBIE CEPTU(UKATHI.
KpaTkocpouHble TOCYJapCTBEHHBIE LICHHbBIE
Oymaru. CpaBHUTEIHHBIN aHATTN3 Ka3HAYCHCKUX
Bekceneil CILIA u poccuiickux rocy1apCcTBEHHbIX
KpaTKOCPOUYHBIX OCCKYNOHHBIX 0053aTCIILCTB
(T'KO).
KpaTtkocpouHnsle o0nuranuu (eaepaabHbIX
BEJIOMCTB, areéHTCTB, MUHUCTEPCTB. [lepBbie
pOCCHIiCKHE KPaTKOCPOYHbIE 00IUTauu
(beneparbHBIX BeAOMCTB — oOnuranun banka
Poccun («600pE1»).
MyHUIIMTIATBHBIE KPATKOCPOUYHBIC IICHHBIE
O6ymaru. OCHOBHBIE ITPEUMYIIIECTBA U HETOCTATKU
WHBECTHUIIMI B MYHUIIUNIAJIEHBIE KPATKOCPOUYHBIE
oOnuranuu. baHKOBCKHE eO3UTHBIE
ceptudukarel. OTiHyne 6aHKOBCKOTO
IETIO3UTHOTO CepTU(HUKATAa OT OAHKOBCKOTO
neno3ura. [IpudrHbI MOSABIEHMS HA PIHKE
TaHHOTO THMA (PUHAHCOBOTO MHCTPYMEHTA.
Kommepueckue 6ymaru. Kommepueckue 6ymaru
MPSIMOTO pa3MEIICHHS U KOMMepUYecKrue OymMaru
nuiiepoB. bupskeBbie o6muranum — poccuiickue
komMmepueckue Oymaru. OCHOBHBIE IPEUMYILIECTBA
1 HEJIOCTaTKU MHBECTULIMN B KOMMEpPUYECKHE
Oymaru.
Omnpenenenue JOXOTHOCTH IIEHHBIX Oymar Ha
TIEHE)KHOM PBIHKE: TOXOTHOCTD 33 TIEPUO]T
BJIa/ICHUSI aKTUBOM, JOXOJHOCTH K TIOTAIlICHUIO,
TOXOJTHOCTD K MPOJaKe. TMCKOHTHAS JOXOTHOCTb.
KoTHpoBKH KpaTKOCPOUHBIX (PMHAHCOBBIX
WHCTPYMEHTOB.
OcoOGeHHOCTH MeXaHu3Ma (PYHKIIMOHUPOBAHUS
KpeAUTHOTrO phIHKA. LleHa - cTaBka npoueHTa 3a
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KpeauT. Bubl cTaBky mpoIieHTa 3a KPEeAnT:
KPEIUTHBIA IPOLEHT, JEMO3UTHBINA MMPOLEHT,
MeKOaHKOBCKUN TIPOIICHT, YYETHBIH MPOLICHT,
cTaBKa peprHaHCUPOBAHUS, KIIFOUEBAsi CTaBKa U
T.11. DaKTOPBI, ONPEAEIAIOIINE YPOBEHD TPOLIEHTA
3a KpeAuT. Mozenb [IeHbI PEATIOKEHUS
TIEHE)KHBIX aKTHBOB.

Tema 6. PEIHOK 3a€MHOTO KamluTaia, ero
(GYHKIMT ¥ HTHCTPYMEHTBI, OCOOCHHOCTH
MexaHn3Ma (DyHKITMOHUPOBAHUS
PriHOK 3aeMHOTO Kanurana. Kinaccudukamnms
OCHOBHBIX BH/I0B (PMHAHCOBBIX MHCTPYMEHTOB
PBIHKA JJOJITOCPOYHOro kanurajia. CynHoCTh U
(byHIaMEeHTaIbHbIE CBOMCTBA OOIMUTAIIHA.
[IpenMy1iecTBa M1 HEAOCTATKU BBIITyCKa
oOnuranuii uist sMuTeHTa. HoMruHanbHas
CTOMMOCTH U Kypc oOnmraruu. [Ipenmytiectsa
oOnuranuit 1y uHBecTopa. Buabl obnuranmii B
COOTBETCTBHUE C POCCUICKUM 3aKOHOAATEIIbCTBOM.
PeiiTunr oOnuranuii — 0anbHas OlleHKa 0OIurauui
B COOTBETCTBUH C HHBECTUIIMOHHBIMU Ka4ECTBAMHU.
Kortuposka obnurammii.

["ocynapcTBEHHBIE CPETHECPOUHBIE U
oArocpovHbIe IeHHbIe Oymaru. CpaBHUTEIBHBIN
aHAJIH3 JOJITOCPOYHBIX TOCYAaPCTBEHHBIX
oOmuramnuii CIIIA u Poccun. OcHOBHEIE BUIBI
POCCUHCKUX TOCY/IapCTBEHHBIX IIEHHBIX OyMar.
PeiHok obnuranuii GpenepansHoro 3aiiMa (OD3).
PbIHOK 00aMranuii rocy1apcTBEHHOTO
cOeperarenbHoro 3aitma (OI'C3). PeiHok
00Mranuii rocy1apcTBEHHOIO BHYTPEHHETO
BasrroTHOTO 3aiimMa (OI'BB3).

MyHHIIMTIATBHBIE TOJITOCPOYHBIE OOUTAIINH.
Byl MyHUIIATIATBHBIX OOJIUTAINii: 3aiiMBbI
00IIeT0 MOKPHITHS U LEJIEBBIE OOJIUTAIINN.
OcoOGeHHOCTH BBITTyCKa U Pa3MEICHUs
MYHHLIUAIBHBIX JOJITOCPOUYHBIX OOJIUTalUM.
Poccuiickre KoprnopaTuBHbIe 00IUTaluy.
OCHOBHBIE ITPUUYUHBI, CIEPKUBAOLUE BBITYCK
00Tl POCCUICKMMU KOMITAHUSIMH.
WHocTpanHbIe 00JUTaN ¥ €BPOOOIIUTAIINN.
BHYTpeHHUHN U MEKyHAPOAHBIN PHIHKH
oOnuraruii. [I[prunHBl BOSBHUKHOBEHUS U Pa3BUTHUS
pbIHKa eBpooOauranuii. OCHOBHBIE YEPThI
eBpooOnuranuii. CTpyKTypa SMUTEHTOB U
WHBECTOPOB Ha phIHKE eBpoodsuranuii. OCHOBHbIE
BU/IbI eBpooOauranuii. EBpooOauramnum ¢
[JIABAOIIEN MTPOIIEHTHON
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ctaBkoii (FRNs). Bungsr FRNs. Beimyck
eBpooOiuramnuii B Poccum.

OreHKa CTOUMOCTH M TOXOJTHOCTH OOJIHTaIHii.
Kynonnsie obnuranuu. [lonHas 10X0qHOCTh
(10XOTHOCTD K MOTAIICHHUIO) ISl KyTIOHHBIX
oOnuranuii. PeannsoBanHas J0XOQHOCTh
(MOXOTHOCTH K MPOAaKE) KYMOHHBIX OOIUTallUi.
[Tpubnu3uTenpHas 10X0AHOCTh KYIIOHHBIX
oOnuraruii. Texymas 10XoaHOCTh. LleHbr
00JHMTauii ¥ MPOIEHTHBIN T0XO/1 IO HUM.
HakomnnenHsie npoueHTsl. Yucras 1ieHa.
Omnpenenenrue SMUCCUOHHOMN IIEHBI OOJIUTAIUH.
KOTHpOBKH AOATOCPOUYHBIX U CPETHECPOUHBIX
0OIUTaITHIA.

OcobenHocTH MexaHu3Ma (QyHKIIMOHUPOBAHHUS
pbiHKa obnuranuii Cripoc nHBECTOpoB. DaKTOpPHI,
bopmupytomnme 00beM Crpoca U IMEeHbI CIpoca.
[Ipenoxxenre SMATEHTOB. DaKTOPHI,
dhopmupyromme 00beM npeioxkeHus. [leHsr Ha
OUp>KEeBOM M BHEOUP>KEBOM PBHIHKAX.

Tema 7. PBIHOK HHCTPYMEHTOB
COOCTBEHHOCTH, €r0 (PYHKIIUH U UHCTPYMEHTBI
0COOEHHOCTH MEXaHN3Ma (DyHKIIMOHUPOBAHUS
CyIHOCTh HHCTPYMEHTOB COOCTBEHHOCTH.
OCHOBHBIEC BHJIBI HHCTPYMEHTOB COOCTBEHHOCTH:
aKIUH, IETIO3UTAPHBIE PACTTUCKHU, BAPPAHTHI.
dyHAaMEHTabHBIC CBOWCTBA aKIIHil.
HomuHanbHasi CTOUMOCTh aKUUi U phIHOYHAs
teHa. [IpuBiekaTeabHOCTh BBITyCKa aKIUM JUIs
pMUTEHTA. [IpuBiIeKaTeNbHOCTD aKUUHM 715
WHBECTOpA.

Knaccudukarys akium npu GopMUpOBaHUN
coOcTBeHHOTO KanuTana. OOBSBICHHBIN KamuTasl

(axum). Beimymenssie akiyuu. He BeimyieHHbIe
aKuuu. BeimynieHHbIe 1 pa3MelIeHHbIE aKIIHUH.
AKIIMH, BBIKYIIJICHHbIE CAMUM OOIIIECTBOM.
Bunae! akimii. OOBIKHOBEHHBIE aKIIHH.
[IpuBrIeKaTEIBHOCTD MOKYIKH OOBIKHOBEHHBIX
akiui ais uHBectopa. [IpaBo ronoca. YcraBHas u
KyMyJIITUBHAsl cUCTeMBI rosiocoBanus. [IpaBo Ha
He pUKCUpoBaHHBIC AUBHIEHIBI. [lokazarenpb
NpruObUIN HAa OJTHY OOBIKHOBEHHYIO aKIHUIO.
CriocoObl BBITIJIATHI TUBUICHIOB.
[IpenmMy1iecTBEHHOE IPAaBO MOKYIKH HOBBIX
BbITYCKOB akuuil. [IpaBo Ha nonxydyeHue
nHpopmaruu.

XapakTepucTHKa OOBIKHOBEHHBIX aKIIUH 110
WHBECTHIIMOHHBIM KadecTBaM. ['ponioBbie
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aKIUH, IEPBOKIIACCHBIC aKITUH, aKIIHA BTOPOTO
DIIIEJIOHA, aKIIMH POCTA, CIIEKYJIATUBHBIC aKIIUH,
[UKITMYECKUE aKIIUU, 000POHUTEIbHBIC aKIUH.
CrouMOCTh OOBIKHOBEHHBIX aklMi. banancoBas
CTOUMOCTb, JIMKBUIALIMOHHAS CTOUMOCTb,
PBIHOYHAS! CTOUMOCTh, MHBECTULIMOHHAS
cronmocTb. Jloxon Ha akuuio (EPS),
MYJIbTUIUIMKATUBHBIE MTOKa3aTent (K03 UIINEHTHI
peiHOUHOM cTtonMocTH) : P/E; P/NAV; P/CF.
J10X0THOCTH OOBIKHOBEHHBIX aKIUil: TEKyIIIast
TOXOJTHOCTh KallMTAIM3UPOBAHHAs, TpeOyemast
WHBECTOPAMH JJOXOTHOCTh aKUUH (phIHOYHAS
TOXOHOCTB ).

[IpuBuiernpoBanuble akiiMi. OCHOBHBIE YEPTHI
[IPUBUJIETHPOBAHHBIX akiuil. [IpaBo Ha
(bukcupoBaHHbI quBHACH. [IpaBo Ha IMyIIECTBO
KOMIIAaHHUH TIPH €€ JINKBHUIAIIUH TTOCIIe
YIOBJIETBOPEHUS BCEX TPEOOBaHMIA KPEAUTOPOB /10
00BIKHOBEHHOH akinu. OTCYyTCTBHE TpaBa rojioca.
[IpenmMy1iecTBEHHOE IPAaBO MOKYIKH HOBBIX
pmuccuid. [IpaBo Ha momyuenue nHdopMauu.
[IpenmMy1iecTBa U HEJOCTATKU MOKYIIKU
[IPUBUJIETUPOBAHHBIX aKIUH JUIsl HHBECTOPA.
[IpenMy1iecTBa M HEJOCTATKU BBIITyCKa
MPUBIJICTUPOBAHHBIX aKIIUH JJIsl SMUTEHTA. Bub
MPUBIJICTUPOBAHHBIX akiuii. KoHBepTHpyembie
MPUBHJIECTUPOBAHHBIC aKIUU. OT3BIBHBIC
(moramaemple) MPUBUIICTUPOBAHHBIC AKIIHH.
OOMeHnBaeMble TPUBUIICTUPOBAHHBIE AKIIUU.
YyacTByroIMe NPUBUIETUPOBAHHBIE AKIIUU WIIN
akuuu ¢ yyactueMm. [IpuBriiernpoBaHHble akIMK €
pEryJINpyeMON CTaBKOM AUBHJICH/IA.
KyMynsTHBHBIC IPUBUJICTHPOBAHHBIC aKITHH.
[IepBooUYepeIHBIE WIIH CTapIINe
MPUBHJICTUPOBAHHBIC AKIIHH.

OreHka T0XOIHOCTH MPUBUIICTUPOBAHHBIX aKIUi.
Texymast J0XOAHOCTb 10 MPUBUIETUPOBAHHBIM
akuusaMm. OkugaeMas ojiHas J0XOAHOCTD 3a
[EepHUO/ BIIaICHUS.

OcoOeHHOCTH MeXaHu3Ma (PYHKIIMOHHPOBAHHS
pbiHKa akuuii Cripoc nHBeCTOpOB. DakTopHI,
bopmupytomre 00beM Ccrpoca U IMEeHbI CIpoca.
[Ipennioxxenure >SMUTEHTOB. DakTOpHI,
dbopmupyrome oobem npeanoxkenus. Llensl Ha
OUpP>KEeBOM M BHEOUP>KEBOM PBIHKAX aKIH.
BozneiicTBre cieKyISTUBHOIO KaluTaia.
JluHamMuyHOCTH 1IeH. Binusaue nudopmanum Ha
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YPOBEHD 1I€H. bupKeBble KOTUPOBKH
(popmupoBanme OHpKEBOTO CIIpOCa,
dbopmMupoBaHue OUPKEBOTO MPEATIOKEHHUS,
(hopMHpoBaHUE CPETHUX OUPKEBBIX 1IEH Ha
OTJIe/IbHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
YPaBHOBEIIMBAIOIIMX YPOBEHb LIEH CIpoca U
[pEI0KEHNS ), 3aBUCUMOCTb 1IEH Ha
HAI[MOHAIbHOM PBIHKE OT COOTBETCTBYIOIIETO
YPOBHSI IIEH HA MUPOBOM PBIHKE.

/lero3uTapHbie paCUCKU: MOHITHE, CYIIHOCTb,
XapaKTepUCTUKA CBOUCTB. McTopus
BO3HUKHOBEHUS. POJIb 17151 5KOHOMUKH CTpPaHbI
SMUTEHTA. AMEPUKaHCKUE AETIO3UTapHbIE
pacniucku (ADR), ['mobanbHbIe nemo3uTapHbIe
pacniucku (GDR) Poccuiickue nemnoszurapHbie
pacniucku.(RDR).

Tema 8. BamroTHbINM PBIHOK er0 (YYHKIIMU U POJIb B
HPKOHOMHUKE, HHCTPYMEHTHI, 0COOCHHOCTH
MexaHn3Ma (QyHKITMOHUPOBAHUS

BayiroTHBIN PBIHOK U €r0 POJIb B IKOHOMHUKE.
MuoctpanHas BamtoTa. BagtoTHbIN Kypc.
BantoTHbIE KypChl B JOJATOCPOYHOM MEPHOJE.
Teopust mapuTeTa MOKynaTeIbHOM CIOCOOHOCTH.
@DakKTOpBI, BIUAIOLIUE HA KypC B JOJITOCPOYHOM
repuojie. BamoTHbIe Kypchl B KPATKOCPOYHOM
rnepuojie. Teopust mapurera MPOLEHTHBIX CTABOK.
Bus BamrotHOTO Kypca. Kypc—cmor.
Kypc—dopsapa. Kpocc-kype. [Ipsmast koTupoBKa.
Kocsennas koTupoBka. @UKCHUPOBaHHBIN KypC.
[[maBaroiyii BamrOTHBIN KypcC.

'YyacTHUKM BaTlOTHOTO pbiHKa. MHppacTpykTypa
BaJIFOTHOT'O PBIHKA: BaMIOTHAs oupxa. Cuctema
BaJIFOTHBIX ayKITMOHOB. OCOOCHHOCTH 1
MHCTPYMEHTHI PETYJIMPOBaHUS BAJTIOTHOTO PHIHKA.
Oco6eHHOCTH MeXxaHu3Ma (PYHKIIMOHHUPOBAHUS
BaJIIOTHOTO pbIHKA. KOTHpOBKa BaiOT M (PaKTOPHI,
Ha Hee Biustolue. BantoTHeie onepauuu. [Jata
BaIOTHpOBaHMsl. KOHBEpCHOHHBIE CIIENKH.
BantoTHble 1eno3uTHbIe cienku. CAenKku ¢

HEeMe [JICHHOW MOCTaBKON. CPOYHBIE CIEIKHU C
BaTIOTON. BanroTHEIM cBom. BammoTHBI apOuTpax.
Buzp! BamoTHOTO apOuTpaxa. [IpocTpaHcTBeHHBII
BaJIFOTHBIN apOuTpak. BpeMeHHO# BaFOTHBIN
apOuTpax.

OOm1as xapakTepucTHKa (PUHAHCOBBIX PHIHKOB

10

16
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Tema 1. [TonsiTre, CynHOCTD U KJIacCH(pUKALIUSA
(MHAHCOBBIX PHIHKOB

[TonsiTHe ¥ CYIIHOCTh (PUHAHCOBBIX PHIHKOB.
OcHOBHBIE KaTeropuu (pUHAHCOBBIX PHIHKOB. PoJb
(MHAHCOBOTO PhIHKA B HAITMOHATBHON 3KOHOMHUKE.
[Ipouecc punancupoBanus. [Ipsmbie puHaAHCOBBIE
cnenku. KocBeHHbIE ()MHAHCOBBIE CHICIKH
(¢puHAHCHpOBaHUE YPE3 TIOCPETHUKOB).
Knaccudukarms GUHAHCOBBIX PHIHKOB!

Kputepuit — mo Bugam (puHaHCOBBIX
MHCTPYMEHTOB. KpeAuTHBIN pbIHOK. PIHOK
LeHHBIX Oymar. BamoTHslii peiHOK. CTpaxoBoii
PBIHOK. PBIHOK AparoleHHbIX METAIIIOB.
Kputepuii - BpeMeHHON TPU3HAK WU CPOK KU3HU
WHCTPYMEHTA. JIeHEeKXHBII PBIHOK M PBIHOK
kanuTana. [loHsTHs (TEpMUHBI), TPUHSITHIC B
aHIJI0-aMEPUKAHCKOH MPAKTUKE 110 OTHOILEHUIO K
TOJITOBBIM 0053aTEJIbCTBAM I'OCYapCTBa U
KOPITOpaInid.

Kpurepuii - UHCTUTYIIMOHAJIBHBIN MPU3HAK.
KpenurtHas cucteMa M ppIHOK LIEHHBIX OyMar.
CooTHoOIIEHHNE U OTIANYUS TOHATUHN «()UHAHCOBBII
WHCTPYMEHT U LICHHas Oymaray.

Kpurepuii - npaBo cOOCTBEHHOCTH Ha
¢uHaHCOBBIE pecypchl. PEIHOK 3aeMHOTO KanuTana
U PBIHOK HHCTPYMEHTOB COOCTBEHHOCTH (AKLHi1).
OcHOBHBIE BU/IbI THCTPYMEHTOB 3aiima. OTinyust
BEKCEJs OT OOJIUTAIMK B 3aMaITHON U POCCUHCKOMN
(MHAHCOBOI MPaKTUKE U TEOPUH.

Kputepuii - pacnipeneauTeabHbIi TPU3HAK.
[lepBuuHBII 1 BTOpUYHBIN pBIHKU. bpokep. Hunep.
Kpurepuii - opraHn3aioHHbIN NpU3HAK.
burp>xeBoii 1 BHEOUPIKEBOW PHIHKH.

Kputepuii no kinaccy MHCTpyMeHTOB. ba3oBble
MPOM3BOAHBIC (PMHAHCOBBIC PHIHKU.

Kpurepuii — peruoHanbHbli TpU3HaK. MeCTHBIM,
pErMOHAaIbHBIN, HALNOHAIBHBINA, MUPOBOH.

Tema 2. YyacTHUKH (DUHAHCOBBIX PHIHKOB.
WudpacTpykTypa peIHKOB

OO0mas cTpykTypa (PMHAHCOBBIX PHIHKOB.
YdacTHUKY (PMHAHCOBBIX PHIHKOB.
Krnaccudukanus y4acTHUKOB:

Kpurepuii - 1o cekTopaM SKOHOMHKH.
["ocynapcTBo, TOMOXO035iCTBA, (PUPMBI.

Kputepuit — no GpyHKIMOHATBHON posin
y4acTHUKOB. [IpsiMble yyaCTHUKH, (PUHAHCOBBIE
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MMOCPETHUKH.
OCHOBHBIE BH/IBI TIPSIMBIX YYaCTHHKOB
(bMHAHCOBBIX OINEpanuii Ha Pa3TUIHBIX
(uHAHCOBBIX pbIHKaX. KpenuTopsel, 3aeMIIUKH.
OMUTEHTBI, HHBeCTOpbI. Knaccudukarus
WHBECTOPOB: THITBI HHBECTOPOB.
WunuBuayansable 1 THCTUTYIIMOHATIBHEIE.
KpanmuunmpoBaHHble HEKBATH(DHUIIMPOBAHHBIE.
Crpaternueckue, noprdenpabie. Buapl
WHBECTOPOB. UNCTHIE MHBECTOPHI, apOUTpasKepHl,
CHEKYJISIHTBI, Xe/HKEPHI.

Poib hmHaHCOBBIX TOCpenHUKOB. Teopus
¢uHaHcoBoro nocpeaHuuecTsa. Hecosnanenue
noTpeOHOCTEH 1 TpeOOBAaHHI IMUTEHTA U
nHBecTopa. TpaHcdopMalyst akTHBOB HHBECTOPOB
(bMHAHCOBBIMH IOCPEIHUKAMU 110 TPEM
HATIPaBIICHHUSIM: CPOKH, Pa3Mephl, PHCKH.
MuHIMH3AIHS TPAHCAKIIMOHHBIX U3/IEPIKEK.
[loHsiTHE M CTPYKTYpa TPAaHCAKIIMOHHBIX
nznepkek. Pemenue npoOiaeMbl aCHMMETPUYHOCTH
nHpopMaiu. Puck 10xHOr0 win
HeOIaronpusTHOro BeIOOpa. MopasibHBIN pUCK
WM PUCK HEJJOOPOCOBECTHOTO TIOBEICHUS
3aeminuka. [Ipobrema MOpaabHOTO pUCKa WIH
0e30TBeTCTBEHHOCTH. OCHOBHBIE KAaTETOPUHU
(MHAHCOBBIX TOCPETHUKOB: ACTIO3UTHBIC
WHCTHTYTHI, KOHTPAKTHBIE cOeperaTebHbIC
WHCTUTYTHl 1 MHBECTUIIMOHHBIEC TOCPEAHUKH.
[Tocpennuku neno3utHoro tuna. CTpykTypa
IeTIO3UTHBIX HHCTUTYTOB: KOMMEpYecKHne OaHKH,
cOeperateibHbIe HHCTUTYTHI, KPEAUTHBIE COIO3BI.
Ocobas postb 6aHKOB U OaHKOBCKHX XOJIJTHTOB B
HAI[MOHATBHON SKOHOMHKE. TUOBO# OanaHc
KoMMepUeckoro 6aHka. MlcTopust cCo31aHUsS ¥ BUIIBI
cOeperarebHbIX MHCTUTYTOB. THIIOBOI OanaHc
ccy10—cOeperaTesbHO accoluanuu.
[IpenmMy1iecTBa 1 HEJOCTATKU KPEIUTHOTO COIO3a.
TumnoBoil 0anaHc KPeIUTHOTO COIO3a.
KoHTpakTHO-cOeperaTeabHble HHCTUTYTHI, HX
posb. OCHOBHBIE OTIINYUS JICTIO3UTHBIX U
KOHTPAKTHBIX cOeperaTeIbHbIX HHCTHTYTOB.
CTpyKTypa KOHTPAKTHBIX cOeperaTebHbIX
WHCTHTYTOB: CTPAaXxOBbIE€ KOMITAHUH T10
CTPaxOBaHUIO KHU3HHU, CTPAXOBBIE KOMITAHUU TI0
CTPaxOBaHUIO UMYIIECTBA U OT HECUACTHBIX
CJIy4aeB M IEHCUOHHBIE (POHABI. THIOBOH OanaHc
KOMITaHUH 10 CTPAXOBAHUIO )KU3HU. TUIOBOM
0ayaHc KOMIIAaHUHU TI0 CTPaXOBAHUIO
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MMYIIECTBAa U OT HECUACTHBIX CydaeB. THIOBOM
0anaHC YaCTHOTO TIEHCHOHHOTO (hOH/IA.
WuBecturonHbie GoHbI. PolTb MHBECTUIIMOHHBIX
(hOoHI0B B HAIIMOHATLHOM SKOHOMUKE. OCHOBHBIC
TUIBl MHBECTUIIMOHHBIX (DOHIOB: maeBo
(B3ammHBIi) GOHM 1 TTacBOH (B3aWMHBIN) (OHT
IEHE)KHOTO PhIHKA. YTIPaBICHUE U MEXaHU3M
(GYHKIIMOHUPOBAHUS 1MaeBoro GpoHaa. TUnoBoi
6ananc maesoro ¢oHaa. Buapl maeBeix GoHIOB:
OtkpsIThIE TTaeBbIe (POHIBI 3aKPHITHIEC MTACBBIC
¢donabl. OTIINYUTENIbHBIE OCOOCHHOCTH 11a€BOTO
¢doHa TeHeKHOTO phIHKa. TUNOBOM OanaHc
naeBoro (poHaa AeHeKHOro phiHKa. DUHAHCOBBIE
KoMITaHuU. TunoBoi 6ananc puHaAHCOBOH
koMnaHui. OCHOBHBIE OTJIMYMS ITpoLiecca
(UHAHCOBOTO MOCPETHIYECTBA (PHHAHCOBOU
KOMIIAaHWH OT KOMMEpUYECKoro OaHka. Bumbt
(bMHAHCOBBIX KOMITAHUN: KOMITAHUU
MOTPEOUTENHCKOTO KpeanuTa, aKTOPUHTOBBIC U
TTM3UHTOBBIE KOMIIAHHH.

bpokepckue, 1uaepckue U ynpasIsione
KOMIIaHHUH.

OCHOBHBbIE TEHACHLIUU U3MEHEHUSI POJIU
OTJEIBHBIX BUI0B (PMHAHCOBBIX ITOCPEITHUKOB Ha
COBPEMEHHOM JTare.

Y4acTHHKH, OCYIIECTBIIAIONINE BCIIOMOTaTeIbHbIE
¢byHKIMH Ha (PUHAHCOBOM PBIHKE
(uadpactpykTypa priaka) bupxu. PacuetHo-
KJIMPUHTOBbIE LIEHTpbl. MHOopManmoHHo-
KOHCYJIbTallUOHHbIE LIEHTPbl IHCTUTYTHI yueTa
paB COOCTBEHHOCTH Ha LIEHHbIE Oymar:
PETUCTPATOPHI U AETIO3UTAPUH.

Tema 3. PerynupoBanue (UHAHCOBBIX PHIHKOB
OCHOBHBIE LIeJIN PEryJINPOBaHUS: CO3/IaHHE
YCIIOBUH JIJIsl CTAOMIIHOTO Pa3BUTHUS PHIHKOB,
3alUTa MpaB MHBECTOPA, KPEIUTOPa,
MpeI0TBpAIICHNE CUCTEMHBIX KpU3UCOB. MHbIE
Leu peryaupoBanus. ['ocynapcTBeHHOE
pEryJIMpOBaHUE U CAMOPETyIHPOBAHHUE.
["ocynapcTBeHHOE perynupoBanue. CTpyKTypa
TOCYIapCTBEHHBIX OPTaHOB M HHCTUTYTOB,
OCYILECTBIISIOIINX PETYIMPOBaHUE (PUHAHCOBBIX
PBIHKOB B Pa3HBIX CTPaHaX.
CamoperynupoBanue. CaMoperyiipyemblie
opranuzanuu. KomneHcanmoHHble U UHbIE (POHIbI

B KAYCCTBC MHCTPYMCHTA 3allIUTHI IIpaB HHBECTOpPA.

[Ipouenypa paccMOTpEHUs CIIOPOB O ONEpaLsIM
Ha (pUHAHCOBBIX PHIHKAX,
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TPETEHCKHE CYOBL.

W HCTpYMEHTBI U METO/BI PETYJIUPOBAHMUSL.
JInneH3upoBaHye JESATEIbHOCTH, TOIYCK Ha
PBIHOK, PETYJIMPOBAHUE JOCTATOYHOCTH
COOCTBEHHOI0 KaruTasia (PMHAHCOBBIX (UPM,
TpeOOBaHMsI O paCKphITUU MH(OPMALIUH, cCUCTEMA
HOPMAaTHBHO-IIPAaBOBOI'O PEryJIUPOBAHMS.
OTBETCTBEHHOCTH 32 HapyIIECH!Us HA (PMHAHCOBBIX
pPBIHKAX. YTOJIOBHAs, aIMUHUCTPAaTUBHAS U
rpaXkJIaHCKasi OTBETCTBEHHOCTh B PAa3HbIX CTPAHAX
3a pasJIMYHbIC IIPABOHAPYILICHUS.
OTBETCTBEHHOCTb 3a COBEpILIEHHE onepanuil 6e3
nuneH3ud. OTBETCTBEHHOCTD 3a
MaHUIyJIMpoBaHUE ¢ lieHaMu. OTBETCTBEHHOCTb 3a
MCIIOJIb30BaHKNE NHCAIepCKON HHPOPMALIIH.
Tema 4. TengeHIMU pa3BUTHS (PUHAHCOBBIX
PBIHKOB

OcHoBHbIE (DaKTOPBI U3MEHEHUH AEATEILHOCTH Ha
(MHAHCOBBIX PBIHKAX 32 MOCIETHUE TO/IbIL:

? pa3BUTHE HOBBIX
TEJICKOMMYHHKAIIHOHHBIX TEXHOJIOTHIA;
? nubepanu3anus rocy1apCTBEHHOTO

pPEryJIMPOBaHUs: CMATYEHHE KOHTPOJIS HaJ LIEHaMHU
Ha (prHAHCOBBIE PECYPCHI, CMITYCHUE
TEPPUTOPHAILHBIX OTPaHUYEHUH, CMATYCHUE
MPOAYKTOBBIX OTPaHUYCHUHN, CMSTYCHHE
OpraHM3alMOHHBIX OTPaHUYEHUH, ocabieHue
HAJIOTOBOM MOJIMTUKU B 00JIACTH MPSMBIX U
KOCBEHHBIX HaJOrOB, MEXIyHapOIHAs
nmuoepanu3anms;

? MOSIBJICHUE U YCUJIEHUE PUCKA
W3MEHYMBOCTH MPOLIEHTHBIX CTABOK M BAJIFOTHBIX
KYpCOB;

? BO3pacTaromas KOHKYPEHIIUS Ha PhIHKE
(UHAHCOBBIX YCIYT MEXKAY (PMHAHCOBBIMH
MOCPETHUKAMU;

? BO3pacTarole TpeOoBaHus K
T0OCTaTOYHOCTHU KanuTajga (UHAHCOBBIX
WHCTUTYTOB.

CoBpeMeHHBIE TEHIECHIIUU B Pa3BUTUU
(MHAHCOBBIX PHIHKOB.

['moGanu3anus, HTEpHAIIMOHAIN3ALNS U
KoHcouauus. PackpbiTiue rpaHuly
HAI[MOHAIbHBIX (DMHAHCOBBIX PHIHKOB. POCT phIHKa
MeXTyHapoIHBIX obnuranuii. CokpaieHue
KOJIMYEeCTBa (PUHAHCOBBIX MOCPEAHUKOB U
YBEIMUYEHHE CyMMbI aKTHUBOB,
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MPUXOIATIMXCS HA OJTHOTO (PMHAHCOBOTO
rocpeaHuKa. Poct ciimstHui 1 MOTJIONIEHU I
(MHAHCOBBIX MHCTUTYTOB. Y BETUUCHUE POJIU
0aHKOBCKHX XOJITUHIOB. ['eorpaduyeckas
DKCIIAHCHs (PUHAHCOBBIX MMOCPETHUKOB.
Cexproputuzanus. CyuiHocTb U 1EIn
CEKbIOPUTH3ALMH aKTUBOB. Cxema
CEKbIOPUTH3ALMH aKTUBOB Ha NIPUMEPE 3aKJIaHbIX
obnuraruii. Umoteka. moTeyHsbIit KpemuT.
WroTeunas 3akinagHas. 3akiaaHas (MImoTedHas)
oOsmrarus. HoBele TeHaeHIMA B cepe
CEKbIOPUTH3AIH aKTHBOB.

Poct konnuecTBa PUHAHCOBBIX YCIYT U
YMEHbILIEHUE POJIU U BIUsHUS OaHKOB. CoueTaHue
WHBECTULIMOHHBIX YCIIYT U TPAJAULIHOHHO
0aHKOBCKHX yciayT. PocT BHe OamaHCOBOM

e TeNbHOCTHA (PMHAHCOBBIX TIOCPETHUKOB.
YBenuueHne Yrciia ¥ BUIOB YCIIYT, OKa3bIBAEMBIX
KOPIIOpaLMsIM U YaCTHBIM JiniiaM. dopMupoBaHue
(uHAHCOBOTO CylepMapKeTa.

Tunsl GUHAHCOBO — KPETUTHBIX CUCTEM.
CpaBHUTENBHBIN aHAIN3 AMEPUKAHCKOTO U
eBponeiickoro (pruHaHCOBOTo pbIHKa. CyIIHOCTHbBIE
XapakTepuCTHKU. [I[puunHbI paznuyuii B
¢dbopMHupOBaHUH U (PYHKITHOHUPOBAHUHT
aMEpPUKaHCKOTO M €BPOTEHCKOTO (PMHAHCOBBIX
PBIHKOB.

OTnuuuTenabHble 0COOEHHOCTH U YEPTHI
COBpEMEHHOI0 (PMHAHCOBOTO phiHKa Poccuu.
DopMHUPOBAHUE U IBOTIOLHS POCCUMCKON
KpeaAuTHOU cuctembl. CTAaHOBJIEHHE POCCHUICKOTO
PBIHKA [IEHHBIX OyMar.

[TonsiTie ¢puHaHCOBOI MHHOBAIMH. [IpuanHBI
OBICTPOTO pocTa (UHAHCOBBIX MHHOBAIUI B
nocneanue roasl TRIK (o6maH, XUTPOCTh, YIOBKA)
+ xKeaHue NpuObUIN = (PUHAHCOBBIE HHHOBAIIUU.
OUHAHCOBBIA NHKUHUPHHT.

PBIHKYM HHCTPYMEHTOB CTPaXOBaHUA U
X€/DKUPOBaHUS (PMHAHCOBBIX IIOTEPh

10
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Tema 9. CTpaxoBoii peIHOK €ro (YHKLIUH U POJIb B
HKOHOMHUKE, HHCTPYMEHTBI, 0COOCHHOCTH
MeXxaHn3Ma (PyHKITMOHUPOBAHUS

CTtpaxoBoil pEIHOK B cUCTeME (PMHAHCOBOTO
PBIHKA: CYIIHOCTh U (PYHKIIMUA. DKOHOMUYECKast
CYILIHOCTh cTpaxoBaHus. CTpaxoBas 3alluTa.
[Tonsitue pucka B ctpaxoBanuu. CTpaxoBoil puck.
PuckoBbie 06cTosiTebcTBa. CTpaxoBoi cirydaid.
CrtpaxoBoe nokpsiThe. CrcTeMbl
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CTPaxOBOI OTBETCTBEHHOCTH.

OCHOBHBIE YYaCTHUKHU CTPAXOBOTO PHIHKA.

X apakTepuCTHKA JIEMEHTOB BHYTPEHHEH U
BHEILIHEN Cpelibl CTPaxoBoro pelHka. CTpaxoBas
e TeNIbHOCTD (CTpaxoBoe 1eo0). CyObeKThbl
cTpaxoBoro jaena. CrpaxoBatenb. CTpaxOBIIUK.
CrpaxoBast koMmnanus. [lepectpaxoBouHas
komraHusi. OOIIeCTBO B3aUMHOTO CTPaXOBAHUSL.
Axtyapun. CTpaxoBble IOCPEIHUKH: CTPaXOBbIE
areHTHI U CTpaxoBbie Opokepbl. CTPaxoBOi Iyl
CrieruanucTsl B 00J1aCTH CTpaXOBaHUS:
aHaeppainTep, aBapuiiHbI KOMHCCap, AUCTIAIIED,
cropBeliep

Bunel ctpaxoBanus. O0s3aTeIbHOE CTPaXOBaHUE U
noOpoBosbHOE cTpaxoBaHue. CTpaxoBbie
MpOAYKTHI. JIMuHOE cTpaxoBaHuE U
MMYIIECTBEHHOE CTpaxoBaHUE. XapaKTePUCTHKA
OCHOBHBIX BHJIOB JINYHOTO CTPAaXxOBaHUSI.
HakonurensHoe cTpaxoBanue. [lencuonnoe
CTpaxoBaHUe. XapaKTEpPUCTUKA OCHOBHBIX BHJIOB
MMYILIECTBEHHOI'O CTPaXOBaHUSI.
KoMOMHUPOBaHHBIE BU/IbI CTPAXOBAHUS.
OcobenHocTH MeXaHu3Ma (QyHKIIMOHUPOBAHHS
CTPaxoBOro pbIHKA. [{eHa cTpaxoBBIX yCiIyT -
CyMMapHasi cTpaxoBasi peMus (CTpaxoBOM B3HOC).
OcHoBHBIE (PaKTOPHI. OKA3BIBAIOIINE BIUSHUE HA
pasMep CTPaxoBOU MpeMUH (CTPaxoOBOTO B3HOCA)
[0 OT/IEIbHBIM BH/IaM CTPAaXOBbIX POAYKTOB
dopmupoBaHUE LIEH NMPEATIOKEHHS Ha OTJCIIbHbIC
CTPaxOBbI€ YCIYTH (CTPAXOBbIE IPOIYKTHI).
AKTyapHbIE PacueThl.

Tema 10. PeIHOK 1IepMBaTHBOB, HHCTPYMEHTHI,
0COOCHHOCTH MeXaHN3Ma (DYHKITMOHUPOBAHUS
Puick 1 mpon3BoHbIC (PUHAHCOBBIE HHCTPYMEHTHI
(mepuBatuBbl). OCOOCHHOCTH PBIHKA MPOU3BOTHBIX
1eHHbIX Oymar. O0beM, TUKBUIHOCTh U
TEHJCHLIUU Pa3BUTHS PbIHKA JCPUBATHBOB.
OCHOBHBIE YYaCTHUKU: X€IDKEPHI, CIIEKYJIISTHTBI,
apoutpaxepbl. OCOOEHHOCTU PETYIUPOBAHUS.
Bubl IpOM3BOAHBIX HHCTPYMEHTOB. bupxkeBbie U
BHEOHMPKEBBIC JICPUBATHBBI.

®opaapansie KOHTpakTel. PopBapaHas LCHA.
XapakTtepuctuku Gopsapa: [Ipenmymectsa
¢dopBapaHOro koHTpakTa. CieKyIsiuu u
XeJDKHUpOBaHUe (HOpBAPAHBIM KOHTPAKTOM.
Omnpenenenue GpopBapaHOro Kypca. BamtoTHbIi
bopBapaHbIi apOUTpaXK, HEAOCTATKU OPBAPAHBIX
KOHTPAaKTOB.




HanmeHoBaHue pa3aeioB TUCIUILTHHBI C KPATKAM
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O0BeM

O06beM ayTUTOPHBIX BHEAYJUTOPHBIX
3aHATUH 10 BUJIaM B yacax |3aHsATHH 110 BUIAM
B yacax
JI JIP 113 CPC

XapakTepucTrka (pproYepcHOr0 KOHTpakTa. Bumbt
(bBIOYEPCHBIX KOHTPAKTOB. OCHOBHBIE OTJIMYHS
(BbrOUYEpPCHOr0 KOHTPAKTA OT (POPBAPIHOTO.
JIuKBUIAIMS TO3UIUH 110 (PHIOYEPCHOMY
KOHTpakKTy. CHeKyJIsIuu, apOuTpax u
XEIDKUPOBaHUE (PBIOYEPCHBIM KOHTPAKTOM.
Kareropuu (prouepCcHbIX KOHTPAKTOB.
OmnumonnHsie KOHTpakThl. [ToHsTHE. J[BE CTOPOHBI
OTIIMOHHOH ceiku. /[Ba Trma ommmoHoB (call n
put). ONIMoHb! Ha (GbIOYEPCHBIE KOHTPAKTHI.
3akpeITHE MTO3ULIKH 10 onuuoHy. Kareropun
onuoHOB. OnunoHHas npemusi. ONIHOHHBIE
ctpareruu. OnpeaeneHue HEeHbl OMIMOHOB.
Kareropun CBOII-KOHTpaKTOB: MPOLIEHTHBIH
cBor (interest rate swap), BalfoTHBIN cBor (foreign
exchange swap).

Buael xemxa. MexaHu3M XeIKHPOBaHHUS.

Pasnen 4. OneHka U NpOrHO3UpOBaHUE
KOHBIOHKTYPBI Ha (PMHAHCOBBIX PHIHKAX

JIk — 5 gacos, I13 —4gaca, CPC — 20 4gacos.
Tema 11. PeiHouHas uHpopmaryst pUHAHCOBBIX
PBIHKOB

W HauKaTOpbl phIHKA KPEIUTOB — JIENIO3UTHBIE
CTaBKU.

MunukaTops! poHI0BOTO peIHKa bupxesas
uHpOpMaIs 1 MHAEKCH akuuil. Ob1ee NoHATHE
00 MH/IEKCaxX Ha PHIHKE IIEHHBIX OyMar. Bussr
WHAEKCOB. DJIeMEHTHI (POPMUPOBAHUS UHICKCOB.
OYHKIIMU UHIEKCOB

3apyOexHble POHIOBbIE MHACKCHI, Pocculickue
(OHIOBBIEC HHICKCHI.

Tema 12. KoHbIOHKTYpa (PUHAHCOBBIX PHIHKOB,
MTOHSATHUS, METOBI HCCIICTOBAHUS U
MPOTHO3UPOBAHUS

[ToHsiTHe KOHBIOHKTYPHI (PUHAHCOBOTO PBIHKA.
®opmbl KoslebaHUH KOHBIOHKTYPBI (PMHAHCOBOTO
pPBIHKA U MX KJIaccuukamus:

? o MaciTady KojieOaHU KOHBIOHKTYPHI:
(MHAHCOBOTO PHIHKA B LIEJIOM, OTACIHHBIX BUIaM
aKTHBOB, OT/ICIIbHBIX CErMEHTOB (PMHAHCOBOTO
PBIHKA, OTJICIBHBIX (PMHAHCOBBIX HHCTPYMEHTOB;
? M0 CTaaWsSIM KOHBIOHKTYPHOTO ITHKIIA:
M0JIbEM KOHBIOHKTYPbI, KOHBIOHKTYPHBIN OyM,
ocnabiieHNe KOHBIOHKTYPBI, KOHBIOHKTYPHBIN
cras;

? 0 MPOJOKUTENBHOCTH KoJeOaHui
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O06beM ayTUTOPHBIX

3aHATHH I10 BHUJaM B 4acax

O0BeM
BHEAyIUTOPHBIX
3aHIATUH 110 BUIAM
B yacax

J

JIP

I13

CPC

KOHBIOHKTYPBI: CBEPXKPATKOCPOUHBIC KOJICOAHMS,
KpaTKOCPOUYHBIC KOJIeOaHMsI, CPETHECPOIHBIC
KOJIcOaHMSI, TOJITOCPOYHBIE KOJICOaHUSI.
WunukaTopsl pUHAHCOBOTO PhIHKA —
arperupoBaHHbIC HHICKCH. V3yueHne
KOHBIOHKTYPBI (PHHAHCOBOTO PHIHKA. JTaIlbl
N3yUYCHHUS.

OO11as XxapaKTepHCTHKA UCCIIEIOBAHMS
KOHBIOHKTYPBI (PIHAHCOBOTO PHIHKA HA OCHOBE
METOJIOB TEXHHUYECKOTO aHaJIH3a.

OO0mas XxapakTepuCTHKa UCCIST0BaHUS
KOHBIOHKTYPBI (PHHAHCOBOTO PHIHKA HA OCHOBE
METOJI0B (PyHAaMEHTAIBHOTO ((haKTOPHOTO)
ananmu3a. OCHOBHbIE HAIPABJICHUS TAKOTO
uccnenoBanus OOIIas XapaKTepUCTHKA OCHOBHBIX
rpymni (pakTopos.

OO0mras XxapakTepUCTHKa OCHOBHBIX METOJIOB
[POTHO3UPOBAHUSI. UCTIOJIb3YEMBbIX TPU
(byHIaMEHTaTFHOM aHAIIN3€e: METOJ] «CBEPXY-
BHU3», METOJl «CHU3Y-BBEPX», BEPOSTHOCTHBIH
METO/1 IPOTHO3UPOBAHHUSI, METO/I SKOHOMUYECKOTO
MOJICTUPOBAHUS, METO]] MOJICTTUPOBAHHUS
(UHAHCOBBIX KO3 PHUIIMESHTOB, METOT
00BEKTUBHO-OPHEHTUPOBAHHOTO MOJICITUPOBAHUSI.

UTOI'O no 6-my cemectpy

24

32

48

MNTOI'O mo nucruiuinee

48

62

136




